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Business Activity for the 4 weeks ending October 16 
dropped fractionally from the previous 4 weeks, but was 
up 3 per cent from the corresponding period of 1947 and 
for the first 3 quarters of the year was 4 per cent above 
last year, according to the New York Times Business 
Activities index. 

Freight Car Loadings for the same 4 week period were 
up 4 per cent from the previous 4 weeks, but were 4 per 
cent under the corresponding period of 1947, and for the 
first 3 quarters of the year were 3 per cent below the 
same period last year. 

Bank Debits outside New York City were up 8 per cent 
in September from August, 12 per cent from September, 
1947, and 13 per cent for the first 9 months of the year as 
compared with the same period last year. 


Total Agricultural Income was unchanged in September 
from August, but was 4 per cent above September, 1947, 
and for the first 9 months of the year was 9 per cent above 
the same period of last year. Salaries and wages income 
was up fractionally in September from August, 10 per 
cent from September, 1947, and 9 
per cent for the first 9 months of 
the year. 

Industrial Production as meas- 


The Trend of Business 


OHIO AND UNITED STATES BUSINESS 
September, 1948 Compared with September, 1947 cent for the first 9 months of the 


IN OHIO 


Bank Debits in 16 Ohio cities were up 10 per cent in 
September from August, 14 per cent from September, 
1947, and 13 per cent for the first 9 months of the year as 
compared with last year. 

Agricultural Income dropped 6 per cent in September 
from August, but was 5 per cent above September, 1947, 
and for the first 9 months of the year was 8 per cent above 
last year. The September drop from August was caused 
primarily by declines in income from grains and dairy 
products. 

Electric Power Production was up 5 per cent in Septem- 
ber from August, and 7 per cent from September, 1947. 

Bituminous Coal Production dropped 3 per cent in Sep- 
tember from August, 5 per cent from September, 1947, 
and for the first 9 months of the year was 8 per cent be- 
low last year. 

Retail Sales of independent stores were up 3 per cent in 
September from August, 9 per cent from August, 1947, 
and 10 per cent for the first 9 months of the year. 

Department Store Sales were up 17 per cent in Septem- 
ber from August, 10 per cent 
from September, 1947, and 8 per 


year. 
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dropped 2 per cent from Septem- 
ber to August, but was up 10 per 
cent from September, 1947, and 
for the first 9 months of the year 
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was 11 per cent above the same COAL PRODUCTION eT) 
period last year. 

was up 10 per cent in Sep- . 

tember from August, but was 3 

per cent below September, 1947, RES.CONSTR. CONTRACTS 


and for the first 9 months of the 
year was down 4 per cent from 
last year. 

Steel Production was up 3 per 
cent in September from August, 
9 per cent from September, 1947, Moxi0 
and for the first 9 months of the 
year was 3 per cent above last year. The steel industry 
operated at 96 per cent capacity in September as com- 
pared with 93 per cent in August. 

Retail Sales of independent dealers were up 10 per cent 
in September from August, 6 per cent from August, 1947, 


(Continued on Page 2) 


DEPT. STORE SALES 


TOTAL RETAIL SALES 


UNITED sTaTES 


New Passenger Car Sales in 40 
Ohio counties were down 17 per 
cent in September from August, 
but were 4 per cent above Sep- 
tember, 1947. New truck regis- 
trations in the same counties were 
Bes down 13 per cent in September 
from August, but were 4 per cent 
above September, 1947. Used car 
registrations in 34 counties 
dropped 13 per cent in Septem- 
ber from August, but were 7 per 
cent above September of last 
year. 

Construction Activity as meas- 
ured by value of contracts award- 
ed was down 25 per cent in Sep- 
tember, 1947, and for the first 9 months of the year was 
up 29 per cent from last year. The September decline 
from August in the value of contracts awarded was caused 
by declines in residential and non residential contracts; 
public works and utilities was up 4 per cent. 
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(Continued from Page 1) 
and 7 per cent for the first 9 months of the year as 
compared with last year. 

Department Store sales were up 23 per cent in 
September from August, 6 per cent from September, 
1947, and 8 per cent for the first 9 months of the year, 

Commodity Prices at Wholesale dropped 1 per cent 
in September from August, but were 7 per cent 
above September, 1947, and for the first 9 months of 
the year were 11 per cent above last year. Retail 
food prices dropped fractionally in September from 
August, but were 10 per cent above September, 1947, 
and for the first 9 months of the year were 11 per 
cent above last year. Department store prices were 
up fractionally in September from August, were 4 
per cent above September, 1947, and for the first 9 
months of the year were 4 per cent above the same 
period last year. 

Cost of Living was unchanged in September from 
August, but was up 7 per cent from September, 1947, 
and 9 per cent for the first 9 months of the year. 

Construction Activity as measured by the value of 
contracts awarded dropped 6 per cent in September 
from August, but was 23 per cent above September, 
1947, and for the first 9 months of the year was 31 
per cent above last year. All types of construction 
were down in September from August, but all types 
were up substantially above September of last year 
and from the first 9 months of the year. 


FOOTNOTES FOR BULLETIN TABLES 


PPreliminary ; *Less than 0.5%; 7More than 1,000% increase; 
7Change in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; 
eOnly percentage change available; @Adjusted for seasonal 
changes; *Bureau of Business Research estimate; ‘Adjusted for 
number of working days; Includes additions, alterations and re- 
pairs along with residential and nonresidential ; w Weighted. 


Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: 1Local Power and Light Co’s.; *County 
Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by the Bureau of Business Research from data col 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Researc from epee 
tabulations d by: of Labor U. Dept 
of Labor; ®*Federal Power Commission; "Life Insurance Sales 
Research Bureau ; and from data of: *Board of Governors of the 
Federal Reserve System ; °F, W. Dodge Corporation. 

Other Data _mesetene New York Times; “Association of 
American Railroads; “Dun & Bradstreet, Inc.; American Tron 
& Steel Institute; 14Steel Magazine; Federal Reserve Board: 
16. S. Dept. of Agriculture; & Financial Chrow 
icle; 4U. S. Bureau of Labor Statistics; “Wards Reports; 
Federal Power Commission; “Bituminous Coal Division, U. 8. 
Dept. of Interior; 2U. S. Steel Corporation; @F. W. Dodge 
Corporation; “Chain Store Age; ™U. S. Dept. of Commerce; 
Fairchild Publications; “Standard and Poor’s Corp.; “Dept. of 
Rural Economies, O. 8. U.; *National a “Conference 
Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment 
Compensation. 
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« U. S. Reference Data 


CHANGE FROM 
Montn| Yeas 
ITEM 

Sept. Aug. Sept. 9 
1948 1948 1948 mos. 
Unit from 1948 
or Index Aug. from 
Base Period 1948 1947 

General Business 

Totals, or Average Indexes for % % 

4 Weeks Ended on Indicated Dates 
Bus. Activity” 10/16/48 Comp. Norm. 147 147; — * + 4 
Feht. Car Loadings™ 10/16/48 Thous. 3,622 3,485 | + 4 -- — 3 
Com. Failures'? 10/16/48 Number 414 357 | + 16 oe + 49 

Calendar Mon 

+Bank Dbts. (Exel. N.Y.C.)%,f 1935-39 322 2991+ 8 + + 13 
Seasonally Adjusted, at Ann. Rates: 

Tot. Pers. Income Pay.™-4 Bil. Dol. 215 215 0 4\+ 9 

Salaries and Wages Inc.™¢ 135 * 10 |+ 9 

Non-Agricultural Inc.%-4... 192 192;+ * 3 |+ 9 
Agr. Inc. (Cash f. Mktgs.) 1935-39 409 » 
Life Ins. 184 192 |— 4 + 3 + * 
Steel Ind. Oper. Rate™“...% Capacity 96 3 |+ 6 * 
Securities Issued**—New.. . Mil. 576 681;—15 |}— 7 + 28 
Securities Issued"*—Refunding” 89 175 |}— 49 |— 46 | — 48 

tmployment and Pay Rolls'® 
Employed—Mfg. . ee LISD 165 2 + 8 
No. Empl’d—Trade—Retail.. ... 113 lll| + 2 t 2 
No. Emp!’d—Trade—Whl’sale 117 117 x 4 
+Pay Rollsa—Manufact............ " 382 375 2 + 12 
Production 
eIndustrial Prod............1935-89| 196 194; + 1 + + 38 
Elec. Power Prod.” ..Mil.ofK.W.H.| 23,685 | 24,229|— 2 | + + 11 
Bitum. Coal Prod.*. ...7' Tons} 55,480 | 50,540) + 10 | — — 4 
Steel Prod.¥ Av. Weekiy Tons Thous. 1,732 1679 | + 3 + 8 
Pig Iron Prod.*.......Thous. Tons 5,208 6,255 1 | + + 1 
Mach. Tool Shipments. .. Dol. v 
Construction (Value of Contracts Awarded—37 Eastern States) 
1928-35 b b » b 
Dhous.of Dol.| 802,183 | 854,091 | — 6 + $81 
| 319,649 | 387,550 | — 5 + 24 
Nonresidential™ ...... 279,862 | 308,750 | — 9 + 46 
Public Works & Util™ ” ” | 202,672 | 207,791 |— 2 + 23 
Distribution 
*Dept. Store Sales”...... ...1935-38 319 259 + 23 6 i+ 8 
Prices 
* Wholesale Commod. Prices™ ....1926 169 170|— 1 7 11 
of Living ...........1935-89 175 175 0 7 9 
il Food 217 217 |-- * 4 
Dept. Store Prices™®........1935-39] 142 wazi-+ * 4 4 
tonking and Finance 
CHANGE FROM 
Oct. 20 | Oct. 22 | Oct. 23 
ITEM 1948 1947 1946 2 
Unit PerCt. 
Federal Reserve Banks5 % 
U.S. Gov. Securities ... - Mil. Dol. 23,192 21,772 23,056 7 
Member Bank Borrowings ” 290 125 248 +182 
Member Ci 
Total Loans 24,589 22,148 18,315 + 11 
Bus. Agr. Loans and 
ket Paper" ” 15,374 18,595 10,673 + 18 
“Other Secur.” 

6 ™ 1,309 1,814 2,676 | — — 28 
Real Estate Loans.... ” ” 4,002 | 3,295 2,803 | + + 21 
Other 8,877 3,290 2,581 + + 18 

+Total Investments .....” ” 37,757 42,881 48,9384 | — — 12 
*U.S. Gov. Obligations ..” ” 33,416 8,632 44,978 | — — 14 
id Deposits ...... 46,998 47,467 46,189 | — — 
Deposits «-_,° 14,909 14, 585 13,846 | + + 8 
ys 
Money in Circulation.... ” 28,157 | 28,569] 28,585 | + 1 
Monetary Gold Stock.... ” ” 23,983 22,225 20,388 | + + 8 
Security Markets?’ 
Stock Prices-865 Ind. Index’35-39 136 127 134, + + 7 
121 110 144 | + + 10 
98 102 108 | + — 10 
Bond Yid-Corp. Al+ (high gr.) % 2.836 2.687 2.707 | — + 6 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 


Reference Data—Ohio + 


CHANGE From 
Last 
Monrs| LAST Ymas 
ITEM 
it. ug. pt. t. 
1948 1948 1948 
Unit from | from | 194 
or Index Aug. | Sept. 
Base Period 1948 1947 | 1947 
General Business 
%o % 
Bank Debits*,t (16 cities) 1985-89) 337 807 | +10 | +14 | 
Commercial Failures“ ..... Number 13 28 | + 8 +% 
1 Liabilities Thous. Dol. 1,587 318 | +399 +284 | —% A 
Life Ins. Sales?...... 1935-39 189 198}— 6i—ag 
Agr. Income*—total ... ...1984-28] 297 6 |+ 5 
Meat Animals ......... 410 37} + 15 | + 7 49 
Dairy Products ........ $12 6 | +18 | 4+ 
172 359 | — 62 | — 15 1 D 
Poultry and Eggs...... 221 8 6 8 T 
e Electric Power Produc.®,‘. .. 1985-39) 254 56 + 7 Y 
Bit. Coal Prod. 4 wks. Tons 2,870 2,954;— 8 |— 5 
Construction (Value of Contracts Awarded)*’* 
Total 330 440 | — 25 12 
Residential 337 581 | — 42 8 It 
Nonresidential .............. 378 446 | — 15 23 
Public Works & Utilities...... 265 264; + 4 3 2 
Distribution 
Retail Sales—Independent 
Stores‘ (1897)* ....... (See p. 3) e e + 3/+ 9 0 
Dept. Store Sales (51)" ...1985-39 323 277 | + 17 + 10 8 
Dyers’ & Cleaners’ Sales? (44)*.1939 252 208 | + 21 + 5 |+2 
Passgr. Car Reg. New* (40 cos.) No.j 13,183 | 15,869|— 17 | + 4 
Truck Reg. New? (40 cos.) .... 2,682 3,085 | — 18 + 4 
Used Car Reg.? (34 cos.) ...... 88,220] 44,110|;—18 | + 7 
Liv. Costs (6 cit.) ....... Jan. 168 168}/+ 7/4+8 
Placements, Unemployment and Unemployment Compensation™ 
Placements by 0O.E.S....... Number, 36,171 | 31,988/ + 13 |— * M 
Reg. for Work with O.E.S. a 61,409 68,326 |— 10 |— 86 |— 0 
Total Benefit Payments..Thous. Dol.| 1,394 1,564|— 11 |— 13 | +2 D 
Av. Revg. Benefits—Wkly. Number| 18,846 20,781; — 8 
Wkly. Benefits Per Recipient... Dol. 18.23 18.08; + 1 5 |+3 Cc 
Unemployment Comp. Fund. Mil. Dol. 546 547 | + 5 
Employment, Pay Rolls and Eornings® : 
Sept Sept. 9 I 
1948 | 1948 | mo 
ITEM Unit Sept. Aug. from from 1948 : 
or Index 1948 1948 Aug. L 
Base Period 1948 1947 1947 C 
Number Employed: | % GN % 
e Totalw (5870)* ......... 1935-39 142 1 + * 
Manufacturing® (1956)" .. ” 136 134 1 — 
Trade & Pub. Util.¥ (3138)" ” 125 125);+ * + 
Constructions (666)" ...... 181 wlj— * |+ * 
Pay Rolls—Mfg.¥ (1956)*.... ” 325 6/418 
Man-Hours—Mfg.¥ (1956)*.. 153 153 + — 38 
Wage Earner Mfg.” (1956)*. ” 
Av. Weekly Earnings..... .. Dol.| 59.44 5951; — |+ 
Av. Hours Worked...... Number 39.5 40.1 |— 1 |— 2 
Av. Hourly Earnings........ Dol. 1.50 149;+ 1/)+ 914+49 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Oct. 20 | Oct. 22 | Oct. 23 
ITEM Last Last ‘ 
: 1948 1947 1946 Month | Year 
Unit mt. 
Cleveland Federal Reserve Bank 


% 
U.S. Gov. Securities .Thous.Dol. | 2,223,371 | 2,006,081 | 2,177,011 | +190,446| + ll 
Member Bank Borrowings ” ” 27,287 10,869 18,244] + 2,216) +18 | 
Member Banks—4th District 


«Total Loans .......... Mil.Dol. 1,482 1.376 1,180|— i}+ 8 
Bus. & Agr. Loans and 
Open Market Paper” ” 916 803 608 | + 5)+h 
Brok. & “Other Secur.” 
87 187 173 | — 8|— % 
Real Estate Loans 272 217 209) + 
Other Loans ..... 219 218 190 | + 
* Total Investments ..... ed 2,812 2,899 3,626;— 8s1j— 3 
¢U.S. Gov. Obligations 2,466 2,577 8,345 | — 4 
Demand Deposits ......" 3,080 2,946 3,126 | — 3 
Time Deposits ......... 1,368 1,321 1,356 | + 4 


| 


* Indicates Series Charted (page 8). For Sources and Footnotes, see Page 2. ( 
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Yuan 
9 
Business in Ohio 
from 
104i Earnings of Production Workers in Manufacturing® NUMBER EMPLOYED =, 
on September 1948 September 1947 280 (1935-1935 
+n Weekly Hourly | Weekly Hourly 
68.17 1.70 57.72 1.50 250 
Canton 56.06 1.58 56.69 1.45 
|. 159 | seas | 144 
......... | 65.91 1.66 60.82 1.49 ALL INDUSTRIES 
¢ Youngstown ........ 66.70 1.67 58.67 1.49 
160 
/ 
NEW AUTOMOBILE REGISTRATIONS? 130 
tH 7 MAJOR OHIO COUNTIES® ig 
t 2 Change Per- nl 
cent- | 
Make of Car Sept. Sept. age 70 
Aug 1948 1948 
| 1048 | 1948 | fom | Sept | 9mos. PRODUCTION AND 
ap. ; 1948 | 1947 | 1948 CONSTRUCTION 
: No. No. % % % 280 
> Chevrolet ......... 2361 | 2760 | —15 | + 30 22 
1941 | 1462 | + 38 | + 2 ll og 
8 | —17 | — 16 8 
829 873 | — + 82 q 
779 | 1401 | — 44 | — 25 9 
er 659 582 | + 24 | + 98 4 
610 19 |— 3 5 
i+ 494 875 |— 44 | — 35 6 
ti+i 9 351 |—18 | + 51 3 
5 263 437 | — 40 |—17 3 
5 t 254 501 |— 49 | + 60 3 
214 223 |— 6 | + 87 2 
191 356 |—46 |— 8 2 
163 224 |—27 | + 10 2 
161 444 |— 64 | — 48 4 
=, 129 166 | — 22 | +126 1 
t 9 118 232 |— 49 | — 56 3 
8 | mos. 111 59 | +88 | —15 1 
1948 108 im 2 
from 102 58 | + 76 70 1 
7 | 14 29 | — 52 y x 
* 10689 | 12846 |—17 |+ 4 100 
= 
Does not include Mahoning County. 
x 
¢ + ' RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 
CHANGE IN 
+ SALES FROM 
Last YEAR 
Kind of Business Stores = | 
from | f from 
Aug. | Se 
Ta 1948 | 1947 | 194 
| Pere ‘yer | $000 | % | % | % 
FOOD 307 | 5,006|+ + 10 
+ 11 Groceries (no meats) .... 23 477| + 25) 40 
18 Groceries (with meats) ... 117 1,725; + 7 5 
2,216 | + APPAREL 215 | 8,099|/+ 5/+ 8 
ules Men’s Clothing. .... 73 | 1,287|+ 6|— 1 
ily | 24 | 1,806| + 24] t 2 
AUTOMOTIVE 249 | 19,882] — 14] + 28| + 29 BANKING AND FINANCE 
Motor Vehicles..........: 225 |19,305|— 12|+ 21/+ 22 MILLION DOLLARS 
4] FURNITURE 180 21+ 14|/+ 15 2800 
sij— 3 128 4,596/;+ 1/+ 8 9 
Household Appl.& Radios 34 22 16 
CUMBER & BUILDING 185 | 9,112) + 11|+ 22 us. cov't DIRECT 
wit é Lumber & Bldg. Material. 150 | 8,501} + 1]+ 20 OBLIGATIONS 
Heating and Plumbin: 7 79\+ 10/+ 2 9 
PATING ‘AND DRINKING | 291 | 2,989 ™ 
General Stores with Food. | 37 821|— *|+ 5 i699 INVESTMENTS, 
artment Stores 43,208 | + t 10 t 8 
res.. 
1» 
Filling Stations. . | 48 = + 12) +18 
eighted (Based on 1939 Census sales) . 3 9 10 
for number of working days. . 7 9 t 10 400 
§ Por Sources and Footnotes, see Page 2. 
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Manufacturing Employment was up 1 per cent in 
tember from August, but was 2 per cent below S 


1947, and for the first 9 months of the year was ] pf up 
cent below the same period last year. Of 11 major per 
ufacturing industry groups, 6 reported employment ig 9 1 
creases in September from August and 5 reported dg per 
creases. rep 
As compared with September, 1947, 6 of the fro 
groups reported increases, and 5 decreases. For the Sey 
9 months of the year as compared with the same in | 
last year, 3 of the major manufacturing groups . 
employment increases and 8 reported decreases. tio 
Manufacturing Pay Rolls were up 1 per cent in ten 
ber from August, 6 per cent from September, 1947, yes 
for the first 9 months of the year were 7 per cent rol 
the same period last year. All of 11 major manuf; we 


groups except 3 reported pay roll increases in Septe 
from August and all but 2 major groups reported } 


Numser 
INDEX 
1935-39=100 Cuanas 
INDUSTRIAL GROUP 
pt. 
1948 1948 
Sept. | Aug. | from | from 
1948 | 1948 | Aug. it. 
p 1948 1947 
% 
All Manufacturing (1956)...... 136 2}— 
Chemicals (183) ..........-- 148 149;— *|— 
Food Products 1180) oe 127 108 | + + 
Miscellaneous (136) ....... 131 107 | + 22); + 4/4 
Lumber Products (98) 148 152|— 
Furniture (46) ..... 139 141|/— 5) + 
Miscellaneous (52) . see 116 
Machinery (385) .........+... 234 1li— 
Electrical Mach., Apparatus 
and Supplies (109) ...... 276 270|+ 
Machine Tools (31) ....... 153 158} + 
Material Handling and | 
Power Machinery (12)... | 209| 203| + + 28) + 
Spec. Mach. & Appl. (233). 141 142|)— *|— 2) + | 
Metal Products (448) ........ 140} 140)— + 1| — 
Foundry Products and 
Drop Forgings (23)...... 147 u47;— *|— | 
Pipes. Pumps, Valves and 
Plumbers’ Supplies (12).. 103 105 |— 
Serew Machine Products 
and Hardware (33)...... 150 + 2/14 
Sheet Metal Work (62)..... 155 153|+ 1/+ 
Steel Works and 
Rolling Mills (59)........ 129 129|— *|+ 
Stoves and Furnaces (23).. 133 + 8|— 
Miscellaneous (236) ....... 169 170} — *|— 2) 
Paper and Printing (204). 133 181} + 1)+ 2) 
aper, inc. Stationery (20) 125 *|+ 
int. and Publish. (133). 143 + 1/+ 4) 
Miscellaneous (84) ........ 126 125|+ 1|— 1) 
Rubber Products (48) ....... 133 131} + 
Tire and Tubes (12)....... 129 128; + 
Miscellaneous (31) 160} 155|+ 4|— 38) 
Stone, Clay, and Glass 
Products (129) .......++.. 128 129); — 1]/+ 
Brick Tile (41) 144 1422/+ 5) 
Vitreous and Semi-Vitreous 
China and Pottery (27).. 137 186 | + 
Miscellaneous (45) ........ 88 94|/— 6|/— 3/1 F 
en’s Clothing (44)....... 95 94}+ 1] + 5) 
Miscellaneous (81) ........ 78 W)+ 417 
Autos and Parts (48)...... 118} 120|— 
Cars, Electric and 
Street Railway (3)....... 224| 230|— 3|+ 11| t 
Miscellaneous (28) ........ 328 
Mise. Manufacturing (104). 114 *|— 
Tot. Trade & Public Util. (3138) 125 125|}+ *|+ 4 + 
Trade (Ret. & 124 + 8 + 
Transp. & Pub. Util 145| 146|— 
Construction (666) ............ 181 1g81|— * 
Mines and Quarries (110)...... e e — 


Indexes of Number employed and of pay rolls are based on bes 
employment of 649,042 persons in 4,562 ne 

most cases fewer | establishments report man-hours 

For and footnotes, see page 2. 
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Is,dd Man-Hours in Ohio Industry 


from September, 1947. PAPER AND PRINTING 
Se Man-Hours Worked in manufacturing industries were yet (1935 —1939 = 100) INOEX 
was 1 pf up fractionally in September from August, but were 3 200 T iy” “TT TTT 200 
lajor per cent below September of last year, and for the first NUMBER EMPLOYED yf 
yyment if 9 months of the year were 1 per cent below the same 150) pay | ROLLS ~~“ | enna 4 150 
ported dq period last year. Four of the major manufacturing groups 
reported increases in man-hours worked in September 
the mai from August and 7 reported decreases. As compared with RUBBER a he 
the fing September, 1947, only 2 major groups reported increases 
ame periof in man-hours and 9 groups reported decreases. 250 250 
8 Trade and Public Utilities Employment was up frac- 
3. tionally in September from August, 4 per cent from Sep- 200 ame 200 
in tember, 1947, and 5 per cent for the first 9 months of the a EMPLOYED y rm 
, 1947, anf year as compared with the same period last year. Pay 150 ay OLL 
cent rolls dropped 2 per cent in September from August, but i *__- | sales 
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AKRON 

Bank debits increased 8 per cent in September 
from August, and were 5 per cent greater than Sep. 
tember, 1947. Retail sales of 103 independent stores 
increased 13 per cent in September from August, 
and were 12 per cent above sales in September, 
1947. Sales for the first 9 months of 1948 were 6 
per cent greater than in the same period of 1947, 
Industrial power consumption increased 9 per cent 
in September from August. 

Manufacturing employment decreased fractionally 
in September from August, and was 8 per cent less 
than in September, 1947. Manufacturing pay rolls 
decreased 2 per cent in September, but increased 
fractionally from September, 1947. 

CANTON 

Bank debits increased 12 per cent in August from 
September, and were 18 per cent greater than Sep- 
tember, 1947. Retail sales of 29 independent stores 
increased 5 per cent in September from August, and 
were 20 per cent greater than in September, 1947, 
New residential building permits increased 59 per 
cent in September from August, but the residential 
building permits issued during the first 9 months of 
1948 were 9 per cent greater than those issued in the 
same period of 1947. 

Manufacturing employment increased fractionally 
in September from August, and was 6 per cent 
greater than in September, 1947. Manufacturing 
pay rolls decreased 1 per cent in September from 
August, but they were 6 per cent greater than in 
September, 1947. 

CINCINNATI 

Bank debits increased 12 per cent in September 
from August and were 9 per cent greater than in 
September, 1947. Retail sales of 240 independent 
stores increased 11 per cent in September from Au- 
gust, and they increased 11 per cent from Septem- 
ber, 1947. Retail food prices dropped fractionally in 
September from August but were 5 per cent above 
September, 1947. Steel industry operated at 102 per 
cent of capacity in September. 

Both manufacturing pay rolls and employment 
increased 1 per cent in September from August, but 
manufacturing employment in September, 1948, was 
2 per cent less than in September, 1947, while man- 
ufacturing pay rolls in September, 1948, were 5 per 
cent more than in September, 1947. 

CLEVELAND 

Bank debits increased 12 per cent in September 
from August and were 21 per cent greater than in 
September, 1947. Retail sales of 379 independent 
stores in September were 5 per cent more than in 
August, and were 10 per cent more than in Sep- 
tember, 1947. Retail food prices dropped 1 per cent 
in September from August, but were 7 per cent 
above September, 1947, prices. Steel industry oper- 
ated at 94 per cent of capacity in September. 

Both manufacturing employment and manufactut- 
ing pay rolls increased 1 per cent in September from 
August, but September, 1948, employment was 5 
per cent less than in September, 1947, and Septem= 
ber, 1948, pay rolls were 4 per cent more than i 
September, 1947. 
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Yo %o 
Number Employed 
Total¥ (253)* 119 117; + 2 » 
All Manufacturing (84)* 103 103 z 8 ll 
Trade & Public Util. 150 142 t 5 
Construction (80)" ......... ” 114 3 — 8 
spay Rolls Totaiv (253) 8. 223 223;— * 
All (84)* 201 204;— 2 + * — 56 
& Public Util. (189)*. 270 267 1 bd 
Construction (30)* .. 819 12 — 4 
Ret. Sales, Stores (103) %o e bd 13 + 12 t 6 
Auto Regist: 2 New Cars Nw 975 | 1,257 | — 22 + 1 12 
New = 187 225 | — 17 + 13 + 19 
Cost of Living™ . 1089 168 167/+ 1 + 6 + 7 
+Bank Debits Index® f 378 349; + 8 + 5 + 2 
Commercial Failures” . 0 0 |— ot 
Liabilities? ....Thous. Dol. 0 0 9 —100 +183 
Indus. Power Consump. I: Index’ 1935-89 411 877 | + 9 + 9 + 9 
Val. Bidg. Permits® *—Total*.. 821 | 1,287 | — 36 — 8 + 80 
903 | 1,761 | — 49 — 26 + 64 
Nonresidential ............0. 802 857 | — 6 + 56 +213 
CANTON 
Number Employed 
Total® (185)* 178 175 | + 2 
All Manufacturing (72)* .... 175 175 * + 6 * 
Trade Public Util. (84)*.. ” 170 1638 | + 4 
Construction (29)* ......... 1 8 + 1 
+Pay Rolls: Total® (185)*..... 310 
All Manufacturing (12)* .... 302 3806 | — 1 + 6 + 7 
Trade & Public Util. (84)*.. ” 300 305 |— 2 b b 
Construction (29)* 408 $30 | + 22 -+- 22 o 
. Independent Stores‘ (a9) % e e + 65 + 20 + 12 
Auto Registrations : 2? New Cars Number 601 825 | — 27 — 6 + 10 
New Trucks ” 106:| |—13: | 
+Bank Debits Index® *..........1985-89 363 $25 | + 12 + 18 + 14 
Commercial Failures” .........Number 0 2t of | + 2t 
se Liabilities™ ....Thous. Dol. 0 28 | —100 0 + 89 
Val. Bldg. Permite® 985-89 498 + 4 — 6 + 4 
Residential ..........00+ 750 472 | + 59 + 2 + 9 
Nonresidential .............. ”™ 455 695 | — 35 + 19 — 3 
CINCINNATI 
Number Employed : | 
Total® (994)* 1 1 
All Manufacturing (379)*... Ke 148 47;+ 1 — 2 — 1 
Trade & Public Util. (605)*.. ” 104 102;+ 2 | b b 
Construction (110)* ........ 104 8 | + b 
All Manufacturing (879)*... ” 334 | 328 241+ 5 |+ 
Trade & Public Util. (505)*.. 189 188 | + 1 b 
Construction (110)* 2138 211;+ 1 +11 b 
Ret. Sales, Independent Stores‘ (240)* % e +11 +11 + 10 
Auto Registrations :? New Cars Number | 1,818 | 2,192 | — 17 + 10 + 10 
ew i 334 454 | — 26 — 20 + 3 
Cost of Living™ .............Jan. 1939 168 167; + * + 7 + 9 
Retail Food Price Index. 1935-39 218 218|;— * t 5 + 12 
*Bank Debits Index® * ......... 2 260 t 12 9 Tt ll 
Commercial Failures™ .........Number 1 3+ 13+ 
Liabilities ....Thous. Dol. | 1,553 10|;+ + + 77 
Va'!. Bldg. Permits’ ‘—Total*. 1985-39 216 | 245 |— 12 + 14 + 52 
DEL. cccccnceccceseusé 189 | 123 | + 54 + 60 + 62 
Nonresidential ............ M4 90; 299|;— 70 | — 28 103 
Steel Ind. Oper. Rate? 4 Wks.Av.% % Cap. 102! 102;+ + 11 
CLEVELAND 
Number Employed :5 
Total* (1064)* b x v 
All Manufacturing (58 ° 142 141 1 — 5 — 6 
Trade & Public Util. s70)3, ne b b + 1 b b 
Construction RE 581 596 |— 8 +17 b 
*Pay Rolls:5 Total® (1064)*.... + 1 
All Manufacturing (630)*.... ” 330 328; + 1 + 4 + 3 
Trade & Public Util. (870)*.. ” b b + 8 b b 
(164)* 716 679 | + 5 + 29 
ales, Independent Stores‘ (379 ye % e e + 65 + 10 + 9 
Auto Registrations : :2? New Cars Number | 3,909 | 4,727 | — 17 + 6 + 9 
ew - 713 729|— 2 ll + 15 
Cost of Living™ .............Jan. 1939 169 169; + * 8 + 9 
Retaii Food Price Index"*..... 1935-89 226 229;— 1 + 7 + ll 
*Bank Debits Index® f ......... 359 319 | + 12 + 21 + 14 
Commercial Failures” ......... Number 1 10|— 9 |— TT 
Liabilities? ....Thous. Dol. 60 206 | — 71 +362 — 77 
Va’. Bldg. Permits: ‘—Total*. 1935-89 429 380 | + 13 + 13 — 6 
179 195 |— 8 — 52 — 33 
Nonresidential ........... 1,070 699 | + 58 t 73 + 11 
Steel Ind. Oper. Rate™ 4 ‘Wks.Av.% Cap. 94 9j);— = 3 + 4 
* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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anufactur (1 
Trade & Public Util. (269)*.. = 1 + »? 
Construction (28)* ......... — 2 
anufacturing (116)*.... — 1 10 
Trade & Public (269)*. — 2 + 
Construction (28)* ......... — 65 + 10 
Ret. Sales, Independent Stores (172)* % + 8 + 12 + 18 
Auto Registrations :? New Cars Number — 18 +14 16 
¢ New Trucks ” — 1 + 11 t 5 
Retail Food Price Index™...... 1985-89 — 1 + 6 1 
¢ Bank Debits Index®* ......... ” 3 + 24 tJ 
Commercial Number t Ot | + 
Liabili -Thous. Dol. 7 
Val. Bldg. +101 + 68 + 
CS FERN +126 + 56 + 6 
Nonresidential .......... ose, 283 | +184 +108 +11 
DAYT! 


Number Employed 
1935-39 
All Manufacturing (115)*.... ” 
Trade & Public Util. (107)@. 
Construction (55)* ......... 
Pay Rolls: Total® (277)*..... 
All Manufacturing (115)*.... ” 
Trade & Public Util. (107)*.. ” 
Construction (55)* ......... 
Sales, Independent Stores* (25)* % 
Auto Registrations :* New Cars Number 
New Trucks ” 
Cost of Living™ ........... . Jan. 1939 
Debits Index® t..........1985-S9 
Commercial Failures” ......... Number 
Liabilities? ....Thous. Dol. 
Power Consump. Ir Index! 1935-39 
Bidg. Permits®: ‘—Total®.. 
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Number Employed :* 
Total” (362)* ..........00. -1935-39 
All Manufacturing (124)*.... ” 
Trade & Public Util. (187)*. x * 
Construction (51)* ......... 
Pay Rolls: Total (362)*..... 
All Manufacturing (124)*.... ” 
Trade & Public Util. (187)*.. 
Construction (51)* ......... 
Sales, Independent Stores‘ (135)* % 
umber 
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New Tr 
Cost of Living” Jan. 1989 
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4 
Residential ........... 4 
Nonresidential ............. | 5 1 
YOUNGSTOWN 
Number Employed :5 
1935-39 + 1 » 
All Manufacturing (79)*..... + 4 
Trade & Public Util. + * b 
Construction ........- + 24 9 
Pay Rolls:5 Total® (218)*..... + 8 
All Manufacturing (79)*..... nis r 4 8 + 16 
Trade & Public Util. (118)*.. ” 2 » 
Construction (21)* ......... = + 14 » 
+ 4 +1 
ew Trucks » 
Cost of Living™ ......... ....JSan. 1989 
Bank Debits Index® t.......... 1935-39 
Commercial Failures” ......... Number 


Liabilities’? ....Thous. Dol. 

Indus. Power Consump. Index! 1935-39 
Val. Bidg. Permits’ ‘—Total®.. ” 
Nonresidential .............+. 
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1948 | 1948 1948 1948 | months 
E Unit from | from | 1948 
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the Chief Ohio Cities 


COLUMBUS 

Bank debits increased 3 per cent in September 
from August, and were 24 per cent more than in 
September, 1947. Retail sales of 172 independent 
stores increased 8 per cent in September from Au- 
gust and were 12 per cent more than in Septem- 
ber, 1947. Retail food prices dropped 1 per cent in 
September from August, but were 6 per cent above 
September, 1947. 

Manufacturing employment increased fractionally 
in September from August and was 2 per cent above 
September, 1947. Manufacturing pay rolls decreased 
1 per cent in September from August, but increased 
10 per cent from September, 1947. 

DAYTON 

Bank debits increased 10 per cent in September 
from August, and were 4 per cent greater than in 
September, 1947. Retail sales of 25 independent 
stores increased 5 per cent in September from Au- 
gust and were 13 per cent more than in September, 
1947. Industrial power consumption increased 21 
per cent in September from August. New residen- 
tial building permits decreased 19 per cent in Sep- 
tember from August, while new non-residential 
building permits increased 220 per cent for the same 
period. 

Manufacturing employment decreased fractionally 
in September from August, and was 7 per cent be- 
low September, 1947. Manufacturing pay rolls in- 
creased 2 per cent in September from August, and 
increased fractionally from September, 1947. 
TOLEDO 

Bank debits increased 7 per cent in September 
from August and were 25 per cent above Septem- 
ber, 1947. Retail sales of 135 independent stores 
increased 10 per cent in September from August, 
and were 12 per cent more than in September, 1947, 
Sales during the first 9 months of 1948 were 15 per 
cent greater than in the same period of 1947. In- 
dustrial power consumption increased 3 per cent in 
September from August, and was 11 per cent more 
than in September, 1947. 

Manufacturing employment increased 2 per cent 
in September from August and was fractionally 
above September, 1947. Manufacturing pay rolls in- 
creased 3 per cent in September from August and 
were 11 per cent more than in September, 1947. 
YOUNGSTOWN 

Bank debits increased 6 per cent in September 
from August and were 12 per cent greater than in 
September, 1947. Retail sales of 148 independent 
Stores increased 4 per cent in September from Au- 
gust and were 8 per cent above September, 1947. 
Industrial power consumption increased 9 per cent 
in September from August, and was 10 per cent 
more than in September, 1947. Steel industry oper- 
ated at 103 per cent of capacity in September. 

Manufacturing employment decreased fractionally 
in September from August and also from Septem- 
ber, 1947. Manufacturing pay rolls increased 4 per 
cent in September from August, and were 13 per 
cent above September, 1947. 
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RESIDENTIAL BUILDING IN OHIO CITIES 


Three years ago, at the close of World War II, it was 
estimated by many that the housing shortage would last 
in many areas as long as four years. At the present time, 
despite the construction activity of the past 3 years, little, 
if any, signs of the easing of the housing shortage appear. 

The accompanying chart and table indicate the trends 
in the value of new residential construction (building per- 
mits) and in the deflated value of new residential con- 
struction (estimated physical volume of residential con- 
struction) for which building permits were issued for the 


Index of Deflated Value of Residential Building Permits, 
8 Large Ohio Cities, 1941-1948 


Estimated Index of Physical Volume of Dwelling Units 
(1985-1989 = 100) 
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Source: Accompanying table. 


period 1935-1948. Residential construction includes one- 
family and two-family dwellings, multi-family dwellings, 
hotels, lodging houses, and other non-housekeeping dwell- 
ings (bachelor apartments, clubs, dormitories, etc.) 
whether financed by public or private funds. 
Value of Residential Building Permits 

Considerable variations in trend were shown by the 
value of residential construction in the eight large cities. 
Building of residential structures in Akron, Canton, Cleve- 
land, and Dayton continued at fairly high levels all through 


the war due largely to federally-financed housing for war 
workers. Housing construction was practically at a stand- 
still in Cincinnati, Columbus, Toledo, and Youngstown 
after 1941 and until V-J Day, after which time residential 
construction, largely privately financed, made material 
gains in all cities. For the period 1935-1948, the year in 
which the largest value of residential building permits 
were issued was 1948 in Akron; 1941 in Canton; 1936 in 
Cincinnati; 1941 in Cleveland; 1947 in Columbus; 1943 in 
Dayton; 1948 in Toledo; and 1939 in Youngstown. 


Deflated Value of Residential Building Permits (Estimated 
Physical Volume of New Dwelling Units) 

The index of the deflated value of residential building 
permits gives a better indication of the trend in the 
number of new dwelling units constructed because in the 
process of deflating, changes in the cost of construction 
are eliminated. During the period 1945-1948 (1948 ad- 
justed to an annual rate), residential construction in 
Akron, Canton, and Dayton was at a relatively high level, 
between two and three times their level for the period 
1985-1939. 

The annual 1948 rate of construction was well above the 
rate for the preceding three years in Akron. In Canton, 
Cleveland, and Columbus, the 1948 rate of construction 
was below that for 1947 and 1946, while in Dayton 1948 
construction was behind the 1947 construction, but above 
that for 1946. 


Indexes of Value and Deflated Value of New Residential 
Building Permits 


Selected Ohio Cities, 1935-1948 
(1985-1989 = 100) 


Can- |Cincin-| Cleve- |Colum-| Day- Youngs- 
Year Akron i Toledo 


ton nati land ton 

1935 45 170 19 19 17 15 
1936..... 97 71 219 96 85 47 123 56 
1937..... 136 129 87 46 106 97 79 82 
1938..... 69 71 57 104 102 71 
1989..... 154 187 77 181 188 236 210 280 
1940..... 423 130 196 247 401 153 144 

eecne 510 656 135 304 274 431 297 211 
1942..... 349 184 24 182 189 265 59 
1948..... 218 1 245 38 739 2 
1944..... 324 58 0 131 123 34 0 
1945..... 474 149 23 128 73 277 118 33 

peece 744 429 97 197 362 252 163 

bocce 7 459 96 246 375 688 267 287 
1948)... | 1289 507 143 179 370 599 319 248 


1986..... 106 78 239 106 93 51 184 61 
128 121 82 99 91 74 17 
1988..... 66 53 97 95 68 
1939..... 148 174 72 168 175 219 195 
1940..... 385 276 118 179 225 189 181 
1941..... 559 115 259 234 367 253 180 
1942..... 269 142 19 102 146 204 $1 
1948..... 157 1 181 28 545 0 1 
1944..... 231 41 0 93 5 24 0 
eoeee 325 102 16 190 77 23 
1946..... 429 248 56 114 155 1 
1947..... 824 198 41 106 162 297 115 102 
1948... | 475 195 55 69 142 229 122 


(®) Based on the first 8 months of 1948. 

Source: United States tt of Labor. Value indexes deflated by 
the American Appraisal Com: Constructive Cost Index. 

Note: Indexes are adjusted for number of working days. 


The indexes of the value and deflated value of new 
residential buildings placed under construction in 1947 and 
1948 represent indexes of the value of 1,006 and 1,389 
dwelling units in Akron; 356 and 351 in Canton; 2,123 and 
1,218 in Cleveland; and 1,977 and 1,730 in Columbus; 1,146 
and 878 in Dayton; 646 and 685 in Toledo; and 366 and 
417 in Youngstown. Sam Arnold 
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